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&DWH 6RAH H FDUL6RAL
LOSUP R SHOMHUR FRQ FXLGHMGHUR DSULH TXHWR
%MOAR 6 RADM® YXR® HWHUH LOUFRUGR GL* IDQO LFKHM
FKH | LOR DAXOWP R VLA VSHVR FRQ GHG] LIRQH SHUD
&RRSHUDWYD

,Q TXHWR SHURGR GLJ WDQGH | DAWFD ALWIDP R SUHQGHQGR
FXW GL) DP LJ@D 1 XRYD J XIGDQGR @WUDYHWDP HQVR GL
TXHWID FRP SGWD | DVH GLSDWDIJ IR VHQ] D HWHULH
VWDYROU VDSHQGR FKH @ QRWAD &RRSHUDVIYD A XQ HWHWH
VSHAD® H FKH A QRWUR GRYHWH GLQRLWWWIA H KWL
DYHUQH FXWD

$ EEIDP R VFHOR GLDYHUH FXUWD GH@D FRP SDJ LOH VRAD®
VAHI AHQGR GLSURP XRYHUH @@ DP HQVIR GHAD
SDWHASD] IROH @ UVFRSHWID GHL YD&RU_FKH FLXQIMVFRQR
SHUDUWFRKILA.GHOFRQ LIRQVR $ YHUH FXUD GH@ SHURQH
FKH YLOYRWDOQR H @ DEEIDP R | DIWR FHUFDQGR GL

YD®RU] | DUH LOSIO SRMELM @ SWRI HVIRQDAWY GH
RSHUDWIFLH GHJ @ RSHUDVRU.DWADYHU/R @ GRYHLRVD
DSS@D] IRQH GHO®&1 / &RRS 6RADQH FRQ ®1 P RGHWH
P LJ QRUH LOARGRWIH QHO P D DQFKH FRQ ®1 P LVXWH
LOWRGRWI GDAD &RRSHUDVIYD LQ VAP LQLGLZ HODWH

D HQGD® H DWAYDQGRALSHUUGXUH LUMVAKL® DWDO
VXLORYHUGHOSHURQD®! $ YHUH FXUD GH@Y SHWRQH FKH
Di 1 .GDQR DQRLXQ SH] ] R GH@ AR YWD VSHWR LCSLO
VDYDJ @DVR DWUDYHUR @ FRWIDQWA YHUL LFD SHUSWRYDWH
DM XJJ LLH DOFRP | RUAGH@DXVRUH HUHQ LDV GLROVH
DQQLGLHVSHUHQ D $ YHWH FXUWD GHOSDWIP RQIR

P P RELADUH | IXWR GLXQD WRUD GLRFX@VID J HVARCH
HFRQRP LFD GH@ UMRUWH GL) DP LJ@D 1 XRYD FRQ M




%/ $1&2 62&$/( %6(9(

UT XD LFD] LIRQH GLP RO GH@ WAKWXUH GHA@D & RRSHUDVIYD FRQ LQJ HQW.
LOYHWIP HQW VX LOMAYHQWGLP DOXVHAQ LRQH RUGLQDUD H VWWDRUWGIQDUD GL
UHWIDXWR UVDQDP HQVR FRQVHUYDAYR H UT XDAl LFD] LRQH HOHW HAFD &RP H

HP HW H QHJ @DSSWRI RQGIP HQW GH@ MQI R®I DUHH TXLMQUWAV] | DV LODYRWR GL
) DP LJ@D 1 XRYD A XQD FRUD TXRUGIDQD 2 JQLMQIR®R J IRUDR RSHUDVRUL
HGXFDVRU. FRRUGLQDVRUL VROR VRWRSRWLD XU HQY H GLRIQLMISR QH@D

UH@D] LROH FRQ & SHUW/RQH DFFRP SDJ QDVIA QHLQRWALVHUY] L QHOFRQI LRQVR WD
FR@I KLH X! | LFL. QHLUDSSRUAFRQ LVIDQWHQWFRQ PXLFHURKIDP R IRWP HGL
FRADERW| LIROH QH@ URKLIHWIA H VFDGHQ H GD UVSHWIDLH |, Q TXHWRR FRQUWR
DOFKH VR® | HIP DUAXQ DMP R H J XDUGDUAGHQAR GLYHQUID XQ HVHLA] IR

FRP SGMR P D1 RQGDP HQVIDXA SHUUVFRSULH 1 UDGIA GHOSHURKA HVIMM

) DP LJ@D 1 XRYD 4 XHWR GRFXP HQVR A XQD VRU/D GLDXVRVFDWR  SHUFHUFDUH GL
| RVRRJ LDl DUH LOQRWAR DUMFROVIR H FRP SGIWR P RQGR GLVHUY] L FRVGGLYHUL WD
@R DADSSDHY D RQVQL P D SIO YIAQLGLTXDQVR SRWDVHP ELDIH VRWR
VIDQUDVSHWIL XP DQLH UHD| LRQD@ 9 RIADP R | DUH HP HL HUH SDUWM GHOYD®RWH
FKH J HQHUDP R H FKH \SHWR UP DQH QDVFRWR DAR WWWWR VP SR FRQ
VUDVSDUHQ D HYLGHQ] IDUH B FUMIALWY VX@H TXDOWIDP R @YRWDQGR 4 XHWR
OYRWR GLMOMMLALSXI  DIXVIDUH H J XLGDUH QHAHWHUH SLO FROQVDSHYRQ GH®
VFHOW SHURHUFDUH GLHWHUWH SIOHI | LFDAL H QRQ VR@ SIOHI | LHHQW. 3 HUFKA
MDP R XQdP SUHVD P DMDP R DAR WHWR VWP SR VRSUIDWXWRR XQ ( QUM GHO
7HJ R6HWRWH 3 HUFKA MDP R SHUWRQH FKH MYRWOR FRQ ® SHUWRQH $EEIDP R
VHP SUH XQ OXQI KMMP R HBIQFR GLSHURQH GDUQI WD IDIH YRGRQIDLL

SWRI HMRQWIFKH FLDIXVDQR GRQDVRUL | LQDQY IDVRW 4 XHVWIDQOR YRUHP P R
VRSUWDWXWR UQJ WD} LDUH TXDQUWQRQ VLVRQR UNVSDLP [IDW SHUSRWIDUH DYDQUWLL
VHUYL] LGH@D &RRSHIDAWYD MYRWDQGR ROVH TXDQVR GRYXVR LQ TXDQAM H
TXDDW 7 WD TXHWIDQFKH LORWAL YRBRQVIDLL SHU/RQH P RWH VR GDAD
SDWIRQH SHUXQD J LXW] LD VRAID® FKH DQFKH J D] lH D@RWR  GLYHQVID XVRSID XQ
SRoSLO SRWELG

9XRQD BMXLD
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/ ©UHD GHLVHUYL] LVRFLR VDQWIDU H VDQUVIDU SHUDGX®LKD SUYLMH LDVIR @

UHMGHQ] LDOW | RQGDVID VX@D SUHVD LQ FDUFR J GREDG! GHA SHURQD $ QFKH QHO
KDJHWMIVR FRP XQW UDSHXVIER UDEIOVDAYHH  FRP XQW SHGDJ RJ LFR

UDELOVIDAYH GLFXLXQD FRQ P RGX@ FRP RUELOW SMFKIDMFD XQR 60 |

DP EX@VRUD®! SHUMB GLSHQGHQ H XQ DSSDWIP HQVR D Y%DWD , QAW

$WIWIHQ DB  DSSDWIP HQWD Y%DWD , QIAQUWY 7 HUIDSHXWFD XQD &DVD

$ @RI J IR SHUSHUROH FRQ+LY $1GV

/ DUHD VRFLD® DGXQ@YKD @YRUVR VXD J LDYH P DU LQDDW FRQ XQ SLRIHWR GL
3LRQR , QMUYHQUR 6RFLDG! H FRQ LOHW] LR GL( GXFDVYD GL6WDGD / D
&RRSHUDYD A P SHI QDVID QHO! DUI LRQWH D VYXD] LRQLGLSRYHWA P HGLDQWM
DMIMWY GL+ RXMQJ 6RADG! FRQ @ GMMEX] LRQH GLJ HQHW.GLSUP D QHFHWMWY

FAER YHWIDUR H FRQ ® DMYW GHOSHQWR GLDVFROR SLRI HWIRQDA | DVR
&RQIOXD LOMYRWR GLDFFRI @HQ] D H LOMAT LD} LROH VXOMUVRUR GHLUL XJ LDWH
UFKIHGHQUW DM@ DAMDYHUR LSIRIHWIES 6 H 6$, DGXQU

/ DUHD P LORU_KD SUYLGAJ LDVR DAY P LLDW D XQ HYRO(] LRQH DLP RQIRD + D
SURVHI XIVR FRQ & DMIYIV GHLVHUYL] LVX@D 3UP D,QI DY LD KD SRWIVR DYDQAL®
DIV GHLGRSRVFXR® J XLGDQGR @ UHW SHUD &IW¥ GL/ RGL / D&RP XQW

( GXFDVIYD &DVD 2 FHDQR H LVHUYL] LHGXFDVIYLLOVIAT UDVLKDQQR SURVHI XIWVR B GRLR
DMMW 6LFRQVRAGD,1 Q( VAR XQVHUYL] LR D EDWD VRJ @D FKH DFFRJ @H
DGRBMHQH | DP LJ @H RI 1 HQGR D] LRQLHGXFDVYH H GLVXSSRUWR SVFRMRI LFR
BRQR SLRVHI XIVIZFRQ XQD UQORYDVD SLRJ HWXD@W LVHU] LUYRAYDO 61 $ FRQ
JQDSSDWIP HQSHUGXVRQRP LD GHOHUY] IR 68,

/ DUHD GHOS:RP SDU/R DWIYLWW SLRGXWIYH H LQVHUP HQVR YRWDVIYR KD
FRQUHOW/R RSSRUXQW GLIQVHUP HQVR QHOP RQGR GHODYRLR DI QRVSIMIGHL
QRWULVHUYL] L H DG DOVH SHUWRQH FRP XQTXH FRQ UFRQRVAP HQVR GL

WDQUIJ J IR

/ 8 11LAR , QQRYD] LRQH H 6 YLOXSSR VHUYH VWA B DUHH VXSSRWIDQGR®! FRQ

D LRQLGLUFHUD | RQGLP LLDVD J DLDQULH VRWHIQLELAW GHEHVWHQM VDOAR
YHUR QXRYH VSHUP HQVID| LRQLH SURJ HWXD@W H SUIRSXMRQH DAQQRYD] LIRGH
1HO A FRQAQXD/D @ GLYHUAL LFD] LRQH GHLFDQDQ GLUHFXSHLR GHEB UVRUH
SHU® &RRSHUDIYD DWUDYHU/R @WIYIVY GHAD | LI XUD GHOl XQGLDIVHU
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.  DVQQGR
e GRSRVFXR® SLRI HWIRQDQ] ] DV

FRP XQW HGXFDVIYD SHUP LORUL

DSSDU/DP HQSHUP LORU.6$,

VSD] IR SVIFRHGXFDVIYR SHUDGRBIMVFHQWZH | DP LJ QH
SWRI HWIGLHGXFDYD GLMADGD LQ  FRP XQL
@ERWVRUL | XRUH GHQWR @ VFXR® SHUDGROMFHQW

DWIWWQ| H GRP LFLADU P LORU
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3 HQVDQGR DOMYRLR GHO DEELDP R VFHOR GL
SRUH @FFHQ/R VX@HWHUFLWIVLLOAWR FRP H
SUHVHQ D FRWIDQW H DWHQUD H FRP H FXLD
SHU/RQDA | DVID GHLP LORU_H GH@{ | DP LJ @H FKH
DEELDP R IQFRQADVR 1 H@Q DJ| LD DEELDP R VFHOR
GLJ DUDQVILH FROVQXIW DEBHVSHUHQ] D GHD

* HP P H FRQ XQ WDV HUP HQVR FKH KD YOWR SLO GHL
GXH VAU LGH@1 | DP LJ @H GHFLGHUH GLVHI XLUAL
QRORWIDQWM @ GIMDQ D 1 HLGRSRVFXR@ VIDP R
DQGDWEHQ RAVH LOP HLR VXSSRUWR GIGDMEFR H
DEELDP R LQYHWIWR VP SR UH®) LRQLH FRQI LRQL
SHUJ DIDQWLH D TXDML@ P HW GHLI LHT XHQUDQWXQ
LP SRWIBQUA MYRLR GLDFFRP SDJ QDP HQVR H GLFXD
GH@D UHVIA LQVRUOR DG WL 1 DP LJ@H VHUYL] LVRAD@
HSMFR®RILIAf 1 HLVHUYL] LHGXFDVIYL GIXUQLSHU
DGROMFHQWFLMDP R SUHVLFXUD GHQD rEDWD VR QDo
| DYRUHQGR XQ DFFHWR | BMAEL® H QEHUR DLVHUYL L

H SUHRFFXSDQGRALGLJ DUIDQULOH @ VRWIHQLELDWY
HFRQRP LFD FRQ FRWIQWSIRI HWID] IRQL 1 HLVHUYL] L
SHUP LORUWUDQIHU QRQ DFFRP SDJ QDW.DEELDP R
VAHOR GLGU | HIHQ LDUH B WSR®RJ IH GLDFFRJI @HQ H
H GLFXWDUH SWRI HWXDIOW¥ FRQGLYIVH FRQ DAL \VHULY] L
H HQWVHFRQGR LCP DJ J IRULQWAUHWH GHCP LORWH H
@ VSHAL AW GHLVXRLEMRIQL 1 HAD FRP XQIW

P LORU.A_MDP R WIMFRQ @ SUIHVHQ D TXRUGIDQD
@ FXWD GH@ LHD)] IRQL @VFROR @ Ul BMMRQH @
SURIHWI| LRQH H LODDYRUWR GLATXISH FRWIDQUWFKH
KDQQR SHWP HWR D SIO GH@ P HW GHLP LORW
DFFROUXQ WP SR GLSHWP DQHQ] DIQ FRP XQW
WJ QU LFDVIYR DA VSHUP HOVID| LROH GLXQ VHOWVR GL
MEXUH] ] DH DSSDUMQHQ D
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FDVD D@RJ J R

FRP XQW 3 HGDJ RJ LFR UDELOVIVIYH

FRP XQW 7 HUDSHXVUFKH UDELOVIVIYH
SRWIGLP RGX@® VSHFLDDWIFR s SVIFKIDWIFR
DP EX@VRUR 60 ,

DSSDU/IDP HQVD EDWD LOVHQMW
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6HUYl] L6RFIR 6 DQVIDU_H 6 DQVIDUSHUDGX®LKD QHD
UHMGHQ] DAV UDELAVIMYD &R WUKP HQVR

SUYIGI IDVR @FFRJ @HQ DH LODYRWR GLUHD IRQH
VROR VD LI RQGDP HODQFKH SUMMHIIDP R 1 HL
VHUY] L MDQR HWLUHMGHQ LD@ DP EX@VRRUD® D
EDWD LOMQMWY B SHOVRQH DI | LRQVDQR SWRI HWIGL
FDP ELDP HQVR GH@D FRQG]] LRQH SDVRGRJ LFD GL
GLSHQGHQ D QHOGHUY1] LR LMMGHQ] LD®! SHUSHU/RCH
FRQ+LY $1GV® SHUWRQH UFHYRQR B FXUH GLFXL
QHFHVWMVIDQR LQ XQ DP ELHQW | DP LODUH

| OFFRJ QHQ] DLQ FRP XQW D AF®R FROAQXDVAR
XQWIP HQWA D FRP SGMW VRADOH FOQIFKH
FUHVFHQUL UHQGH LOEXUQ RXW UHT XHQM

| P EXOVRUR P XOWGVASOQDH LOMAI LIDVR A LO
6HUY1] LR FKH ALSHWP HW GLDYHUH FRWIDQWAP HQWA LO
SROR VXCP RQGR GH@ GLISHQGHQ H DQFKH

LP P DVHUDQDLQ FRQAQXD H WDSLGD HYRO] LRQH

1 XRYH H YHFFKIH SRSR@| LIRQLFKH YLDFFHGRQR
WDFFRQVIDQR LOFDP ELDP HQVR GHCOP HUFDVRR LQ VIALP LQL
GLVRWIDQ HH GH@ QLR Gl I XMRQH GLHW

DQDJ WD LFKH FKH GLYDUFDOQR GLGHFHQQL LHQGHQGR

| RQGDP HQVIDQ. SHUFRUAVDWIDP HQVIDQ GLYHUAL LFDW.
2 WHUYD] IRQL SRUH DWAQ]| LRQH SDUNFRMUH DA
SRAGISHQGHQ D FRQ HYRX] LRQH SMFKIDMEFD GLVISR
SUREGP DWFR DSSWRI RQGLULH & GLQDP LFKH

FRP SGMH GHAD SRSRM| LIRQH IHP P LlQIM P LVXWDWH
LSURIWDP P LFKH W XDUGDQR LSHUFRUA DOWUODVIAYL
DOFDUFHWH | DFLOVIDUH @ UFHUFD GLHGXFDVRULH
RSHUDVRU_T XD LFDVI.
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. 6$, RUGLODU DGXQU
+ RXMIQJ SHUGRQQH | LDJ LR VHQ] D | MWD GLP RWD
&HOQWR G VFROR SLRI HVWMIRQDA] ] DVR H FHQWR GLLDFFRQOD
H GDMALEX] LRQH LQGXP HQWH YLYHW
SLWRIHWR VX@OQVHUP HQVR MYRWDVIYR GH@ SRSRM)] LRQL

P LJ LDQW.
ATXLSH FKH RSHWD FRQ @ J LDYH P DU LQDAW DGXQ/D
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/ dDUHD FXD SURI HWIZH VHUY] LFKH WJ XDUEDOR
QXFOILH QI RQLQ FROG LRQLGLSDWFRMUL| LDJ LAWY
HFRQRP LFKH DEVIVIYH H UH@] LRQDQ.FKH Q SRUWIDQR
DG DI | IRQUDUH XQ W QU LEDVIYR UVAKIR GLHVFOMRQH
VRFALD®! ) WD LYDUVHUYL] L @ 3DWVDI RWP D GRQ

/ HDQGLR VLFRQI LI XWD VHP SUH SLO FRP H XQD SRU/D
GLDFFHWR DA &RRSHUIDVIYD SHUWWIL AWBGLQL GHO
VUVRUR / RGL IDQR

/ D FDVD H @FFH\WR DG XQ DEVIDUH VRWHQLEL® VDQUR
HFRQRP LFDP HQW TXDQVR DA SRUWIVD GHA®
DXVRORP [H SHU/RQDQD WDSSUHVHQDOR LOJ LDQGH
VP D FKH DFFRP XQD VKWL VHUYL] LGH@DUHD @

Gl | LFRO% GLUHSHULH XQEVID| LRQH DXVRQRP D VXO
QEHWR P HUFDVR | D LOSDIR FRQ @ VFDUAW GLIRWP H

| GMELQ GLDELVIDUH VXSSRWIVR FKH SHUP HWIQR GL
VSHUP HQVDUH SHUFRUAHYROMNLYHUR @ P DJ J [RWH
DXVRQRP LD SRMELM® $G DI J WDYDUH TXHWD

VXD LROH HP HUI H XQ | RUM SUHJ IXG] IR QRQVR®R
QHLFRQ LIRQUGH@R WUDQIHR P D DQFKH GH@
SHURGH | LD LD LQ J HOHWD®! SHUFKA FROUGHUDVM
LQDI | LGDELD HFRORP LFDP HOWMA

/ D SDUAFR@UW GH/ dQVAT LD} LRQH 1 DVKD®! \WH
YDOVIVRR VRER VX@D EDVH GHI QLQGIFDVRUL SUHI MVDWL
@HMVR GHOSLRI HWR QRQ SXi - FKH HWHUH QHI DR
0 D XQD GMWXD TXDIIVYD P RWAD FRP HJ Q@
RSHUDVRU_VDQR WIVZLQ J DGR GLDGDWILH LO
SURSUR LOWAUYHQR DOSDWR GHLEHQH LFLDLL

HVSUP HQGR TXHQD FDSDAW GLWIDLH DOl LDQFR GH@B
SHURQH LQ XQ SHUFRUR UHD® HQWA UVSRQGHQWIA DL
@R ELVRI QLFKH WDSSUHVHQVD LOADWR GAWIQUYR
GHOQRWAR DJ LLH
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FRP XQL
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D] LHQGH

FRP XQW SHUDWHP E@J J IR

FRP XQW% SHULQVHUP HQW @YRUDVIYL















